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US OECD 

E.O. 11652: N/A 

TAGS: OECD, SP 

SUBJECT: OECD MINISTERIAL 

REF: STATE 136034; MADRID 05755 

1 . FOREIGN MINISTER OREJA WILL BE ACCOMPANYING KING 
JUAN CARLOS ON A VISIT TO CHINA IN MID JUNE AND THUS 
WILL NOT BE ATTENDING THE OECD MINISTERIAL. 

2. FINANCE MINISTER FERNANDEZ ORDONEZ WILL HEAD SPANISH 
DELEGATION. IN A CONVERSATION WITH ASSISTANT SECRETARY 
BERGSTEN AND THE CHARGE ON JUNE 1 FERNANDEZ ORDONEZ SAID 
THAT HE HAD NO PARTICULAR ISSUES TO RAISE DIRECTLY WITH 
SECRETARY BLUMENTHAL. THE MINISTER COMMENTED THAT THE 
PRIMARY AREA OF CONCERN FOR SPAIN WAS THE SLOW GROWTH OF 
THE EUROPEAN ECONOMIES. THE U.S. ECONOMY WAS PERFORMING 
WELL, BUT THE BULK OF SPANISH TRADE IS WITH EUROPE 

AND FERNANDEZ ORDONEZ WAS NOT OPTIMISTIC THAT THE 
NORTHERN EUROPEANS, ESPECIALLY GERMANY, WOULD TAKE ANY 
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CONCRETE STEPS TO QUICKEN GROWTH. IN HIS OPINION THEY 
APPEAR SATISFIED WITH THEIR CURRENT GROWTH LEVELS AND 
ARE NOT AS WORRIED ABOUT UNEMPLOYMENT AS SOME BECAUSE 
OF THEIR EXTENSIVE UNEMPLOYMENT INSURANCE PROGRAMS. 
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